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MEDIA RELEASE 

Date: 02/08/2017 

Investigation Ref: CCM/ENQ/201 

THE CCM LAUNCHES AN ENQUIRY INTO THE PROSPECTIVE ACQUISITION OF 

COMPAGNIE DES MAGASINS POPULAIRES LTEE (CMPL) BY IBL LTD (THROUGH 

WINHOLD LTD) 

 

The Competition Commission of Mauritius (CCM) has taken cognizance of the proposed acquisition by 

IBL Ltd of 90.96% shares held by Harel Mallac Co. Ltd (hereinafter ‘Harel Mallac’) in Compagnie des 

Magasins Populaires Ltee (hereafter ‘CMPL’) (the transaction), following the cautionary 

announcement issued by both Harel Mallac and IBL Ltd on 28th July 2017.  

As per the communiqué, IBL Ltd, through its wholly-owned subsidiary, Winhold Ltd, which is the sole 

shareholder of Pick and Buy Ltd, owner of the chain of supermarkets trading as Winner’s, will acquire 

90.96% of the shares held by Harel Mallac in CMPL, which in turn manages the chain of supermarkets 

trading as ‘Monoprix’. 

Winner’s and Monoprix are two important players in the retail distribution sector of Mauritius. 

Winner’s is one of the largest chain of supermarkets in Mauritius. Furthermore, IBL Ltd which controls 

Winner’s is also active in other sectors and operates at different levels of the retail distribution supply 

chain. Monoprix may also be active at different levels of the supply chain, at least in relation to its own 

operations.  

The Executive Director of the CCM has launched an enquiry under Rule 5(1)(c) of the CCM’s Rules of 

Procedure to assess whether the proposed transaction is reviewable under section 48 of the 

Competition Act 2007. The enquiry will assess whether there are reasonable grounds to believe that 

the transaction will result in a substantial lessening of competition in any market in Mauritius. 

An enquiry is a preliminary assessment to determine whether an in-depth investigation must be 

launched.  

Parties having competition concerns or any views with respect to the proposed transaction are invited 

to communicate same to the CCM by 15th August 2017. 

Deshmuk Kowlessur, the Executive Director of CCM, said:  

 “Mergers are usually beneficial. They bring efficiencies which in turn can benefit the economy and 

consumers. Some mergers are benign to competition. However, certain mergers may be detrimental 

to competition and consequently to consumers and the economy at large. 
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This is why important mergers are usually assessed by competition agencies to determine in which 

category that merger falls. Where a merger is detrimental to competition, consumers and the 

economy, the CCM will intervene to remedy the situation.  

The Act provides for the possibility for enterprises which intend to merge to seek the guidance of the 

CCM prior to the merger. They can thus get prior certainty with respect to the merger or if required 

make necessary amendments to the transaction to address beforehand any competition concern 

identified. I strongly encourage enterprises to notify the CCM of important mergers, as the CCM may 

investigate a merger even if not notified and after the merger has been completed; and where it affects 

competition, necessary measures will be imposed by the CCM. 

At this stage, it cannot be said whether the transaction between IBL and CMPL will substantially affect 

competition and if an in-depth investigation is warranted. However, I believe that it needs further 

assessment, which I will do during the enquiry.”  

End of Media release 
 
 


